	
	
	



DHIF PARTNER TERM SHEET – Multiparty Template

Important Notes:
· Project teams may submit a pre-existing ‘Partnership Agreement’ or ‘Term Sheet’ template in place of this template. This template serves as a guide for key information to capture. 
· The Term Sheet is intended to cover only the major elements of your collaborative project partnership without listing all the terms you would need in a binding partnership agreement.
Purpose of Document: 
· Assist project teams in deciding on the key terms that will guide their collaborative partnership and completion of the DHIF project proposed. Term Sheets significantly minimize the likelihood of misunderstandings between partners while also deferring the costs associated with drawing up a full partnership agreement that will only be required from successful applicant teams within 45 days of award notification. 
· By negotiating and signing off on these key terms in advance of application submission, the reviewers will understand the state of readiness the partnership is in and the time to signing the funding agreements will be significantly reduced. To minimize effort and legal costs, either a signed partnership agreement or signed Partner Term Sheet bullet list can be submitted with the application.  
Signing of this Term sheet is intended to ensure every party involved in the DHIF project is in agreement about these major elements of the partnership but this Term Sheet is not intended to be legally binding.
Insert additional rows as necessary.
	Section
	Item
	Partner 1
	Partner 2
	Partner 3...

	Partner Information
	☐ Organization Name
☐ Contact Person Details
	 
	
	 

	Project Overview
	☐ Workplan Title
	 
	
	

	
	☐ Start Date 
☐ End Date
	 
	
	

	Roles & Responsibilities
	☐ Individual Partner Roles & Responsibilities
	 
	
	

	
	☐ Shared Responsibilities
	
	
	

	Funding & Resources Provided
	☐ Describe Resources provided
· Cash
· Background IP
· Facilities
· Etc.
	 
	
	 

	Cash Flow & Reimbursement
	☐ How will cash flow be managed in this reimbursement model?
☐ Reimbursements paid in arrears 
☐ Expected reimbursement delay up to 120 days from claim submission
	Eg. 
☐ Each partner covers own costs 
☐ One Partner covers costs: __________ 
	
	

	Bridge Financing 
(if required)
	☐ Cash provider/recipient
☐ Terms of repayment
	Eg. 
· Interest: %
· Max amount: $
	
	

	 IP Management
	☐ Background IP ownership 
☐ Foreground IP ownership
☐ IP Filing Responsibility
☐ Data provision and maintenance responsibility
	 
	
	 

	Commercialization & Revenue Sharing
	☐ Describe IP and Revenue-generating outcomes expected
☐ Commercialization plan and responsibilities
☐ Revenue sharing method and distribution % 
	 
	
	 

	Liability 
	☐ Individual Partner Liability
☐ Cross liability terms
☐ Shared liability (if any) 
☐ Insurance requirements and responsibility
	Eg. 
· Each party responsible for own acts
· No liability for others

	
	 

	Risk Mitigation
	☐ Major risks to partnership deliverables and success
☐ Risk mitigation responsibility
☐ Risk mitigation on funding and cash flow
	 
	
	

	Dispute Resolution
	☐ Primary method to be used
☐ Jurisdiction location
☐ Timeline for cure or resolution
	
	
	

	Reporting & Communication
	☐ Lead communication contact
☐ Responsibilities of Partner
☐ Project planning meetings
☐ Reporting responsibility (e.g., quarterly claims and consolidated progress reports, KPIs, etc.) 
	
	
	

	Termination & Exit
	☐ Conditions for voluntary Partner withdrawal
☐ Conditions for Partner breach
☐ IP/asset handling on exit
☐ Conditions for partnership dissolution
	 
	
	

	Other Terms as required
	
	 
	
	

	Other Terms as required
	
	 
	
	

	Other Terms as required
	
	 
	
	


The Partners have agreed that the non-binding terms outlined in this DHIF PARTNER TERM SHEET will be the basis upon which a full partnership agreement will be structured and signed within 45 days after award notification if we are successful in our DHIF partnered application.

The parties have executed this Term Sheet as of _____________, 2025.

Partner 1 Name


									______
Name:												Date
Title:		
E-mail:		 

Partner 2 Name


									______
Name:												Date
Title:		
E-mail:		 

Partner 3 Name


									______
Name:												Date
Title:		
E-mail:  
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